DAILY RESEARCH RECOMMENDATION

["'BASIC INDEX"] BUY NIFTY 25600 PE AT 105 OR CMP TGT 120-138-172 SL 75
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Description: e Price action shows a recent down-move with a mild pullback.

e The 25600 PE is a bearish bet (you profit if NIFTY falls).

¢ Your marked zone looks like a supply area, and the put reacted positively after touching the
demand zone.

e Volatility seems elevated; option premiums may move fast. , hence | recommend PE
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